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At a glance: 
financial market infrastructures in Switzerland

Following its 2014 technical assessment, the International Monetary Fund concluded 
that Switzerland’s financial market infrastructures are appropriately and effectively 
supervised by FINMA and the Swiss National Bank.

In the Financial Sector Assessment Program (FSAP), the International Monetary Fund concluded in its  
“Technical Note: Oversight, Supervision, and Risk Management of Financial Market Infrastructures”,61   
published in September 2014, that financial market infrastructures in Switzerland are well-developed  
and stable and that supervision by FINMA and the Swiss National Bank is appropriate and effective.

61	See https://www.imf.org/external/
pubs/ft/scr/2014/cr14270.pdf.

Processing securities transactions  
(economic representation)

Trading Clearing

–– Netting of counter positions
–– Risk management  
(margin requirements and 
performance guarantee)
–– Generating settlement  
instructions

–– Multilateral platforms for 
securities transactions

Central counterparties (CCPs)

–– SIX x-clear AG
–– LCH.Clearnet Ltd

Trading venues 

–– SIX Swiss Exchange AG
–– SIX Structured Products  
Exchange AG
–– BX Berne eXchange  
(operated by BX Swiss AG)
–– Eurex Zurich AG
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Processing securities transactions  
(economic representation)

Central custody PaymentSettlement

–– Large value and retail  
payment system

–– Physical and electronic  
custody of securities / book-
entry securities
–– Other custody services

–– Delivery and booking  
of securities  
(transferring ownership)
–– Normally against payment

Payment systems

–– SIX Interbank Clearing AG 
(SIC)

Central securities depositories 
(CSDs)

–– SIX SIS AG

Settlement systems 

–– SIX SIS AG
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